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SUPPORTING THE OCEAN ECONOMY
Provincial Growth Fund investments in Te Tauihu, 17 April 2019

Background
The Government is committed to supporting regional 
New Zealand to reach its full potential through the 
Provincial Growth Fund. The ocean covers 95 percent 
of our economic territory, but ocean products account 
for just 1.9 percent of the New Zealand economy. The 
potential to increase that is huge, and in a sustainable 
world, much of that will come from aquaculture.

With 70 percent of the aquaculture industry located in the 
region and a strong research and development capability, 
Te Tauihu is well-placed to lead the way in growing the 
ocean economy. The Provincial Growth Fund is proud to 
help the region harness the opportunities of a growing 
ocean economy. 

70%
With 70% of New Zealand’s aquaculture industry 
based in the region, Te Tauihu is well-placed to 
lead the way in growing the ocean economy.

Here’s what today’s PGF investments mean for Te Tauihu:

GROWING ECONOMIC POTENTIAL

We’re helping to expand the economic potential 
of Port Tarakohe

Our $252,000 investment in Port Tarakohe will help the Tasman 
District Council investigate what is needed to upgrade and 
expand the port. The green-lipped mussel industry has been given 
regulatory approval to increase mussel farming to over 2,000 
hectares in Golden Bay. But in order to do this, they need the 
port to expand. The Provincial Growth Fund investment in the 
Port Tarakohe business case is central to the expansion of marine 
farming in the area from 7,000 to 47,000 tonnes a year over the 

next decade.

ENABLING LOCAL BUSINESSES 

We’re making it easier for the industry to do business

The Provincial Growth Fund is helping to fund the tools for the 
aquaculture business to thrive through the use of science and 
technology.

Smart Services is a Marlborough District Council project designed 
to provide accurate, consistent and better data to the aquaculture 
industry. Our $99,000 investment in Smart Services will help 
develop a business case to implement the digital data system.

The Nelson Artifi cial Intelligence Institute uses robotics to 
provide new data insights to help improve productivity and set 
new directions. Our $95,000 investment will help accelerate the 
development of a regional AI facility to support the aquaculture 

industry to do what they do best.

GROWING ECONOMIC POTENTIAL

We’re helping to develop the opportunities for the region’s 
aquaculture industry.

Aquaculture is expanding in new directions in Te Tauihu and the 
Provincial Growth Fund is coming to the table to support that 
expansion. Our $6 million investment towards the creation of a 
national algae centre will support New Zealand to develop new 
algae products and capitalise on global demand. It will also create 
approximately 30 new jobs including top international scientists. 
As the funding recipient, the Cawthron Institute has a 100 year 
reputation for contributing world-leading science to the fi shing 

and aquaculture industries.

The bigger picture
The people of Te Tauihu want to lift the cultural, economic, and social opportunities of their mokopuna for generations to come, 
and improve the state of the environment. In order to do this, local players have come together and decided on their priorities. 

The Provincial Growth Fund is supporting that work through a $435,000 investment in the 2077 Te Tauihu Regional Growth 
Strategy, led by the Wakatu Incorporation. By bringing together Iwi, local government, business and the wider community, 
the 2077 Strategy will help lift the long-term prospects of thriving sectors such as the ocean economy, 
viticulture, horticulture and tourism.

$6.9 million
Total investment announced today in Te Tauihu.


